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Key Facts
DIFC Funds

Since its inception in 2004, the Dubai International Financial Centre (DIFC) 
has become a major financial hub for the Middle East, Africa and South 
Asia, and is the largest regulated financial community between Europe  
and Singapore.

There are three main types of Domestic Funds: Qualified 
Investor Funds, Exempt Funds and Public Funds.

Qualified Investor Funds (QIF)
A QIF has the least stringent requirements. 
However, it is open only to professional investors 
and is allowed to have 50 or fewer unitholders.  
Units are offered by private placement, with a 
minimum subscription of USD500,000.

Exempt Fund
An Exempt Fund is open only to professional 
investors and is allowed to have 100 or fewer 
unitholders. Units are offered by private placement, 
with a minimum subscription of USD50,000.

Public Funds
A Public Fund is open to both professional and retail 
investors, with a minimum of 100 unitholders who 
invest by way of public offer. There is no prescribed 
minimum subscription.

DFSA-licensed Fund Managers
A DFSA-licensed Fund Manager must be a body 
corporate and is able to establish and manage funds 
in the DIFC, as well as jurisdictions outside the DIFC.

External Fund Managers
A Fund Manager from an acceptable jurisdiction  
(as defined by the DFSA) may, under specified 
conditions, establish and manage a Domestic Fund 
without having to obtain a DFSA licence.

The DIFC’s Collective Investment Funds regime  
was introduced by the Dubai Financial Services 
Authority (DFSA) in 2006. The regime is based  
on a common law framework designed to meet 
international standards in line with the principles  
set out by the International Organization of 
Securities Commissions (IOSCO).

Advantages
 – Fast time to market: two days for Qualified Investor 
Funds/five days for an Exempt Fund 

 – Access to a USD7 trillion regional economy: 
sovereign wealth funds, family offices, pension 
funds, high and ultra high net worth individuals

 – Flexible fund structuring: both partnership and 
company options are available

 – Favourable tax environment: only VAT is levied in 
the DIFC and it has 94 double taxation agreements 

 – A diverse and growing fund ecosystem: custodians 
(22+), legal and tax advisors (60+), asset managers 
(100+) and private banks (60+) 

 – Ranked by the Global Financial Centres Index in the 
same category as Hong Kong, New York, Singapore 
and Zurich

Types of Fund
Funds domiciled in the DIFC or managed by  
a DIFC-licensed Fund Manager are classified  
as Domestic Funds.
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Significant Features – Fund Types
Fund Type Qualified Investor Funds Exempt Funds Public Funds

Primary 
Legislation

DIFC Collective Investment 
Rules and Law

DIFC Collective Investment 
Rules and Law

DIFC Collective Investment 
Rules and Law

Legal Framework  
for Fund 
Structures

Company Law 2009, 
Limited Liability Partnership 
Law 2004, Investment 
Trust Law 2006

Company Law 2009, 
Limited Liability Partnership 
Law 2004, Investment 
Trust Law 2006

Company Law 2009, 
Limited Liability Partnership 
Law 2004, Investment 
Trust Law 2006

Tax Rate Tax Neutral Tax Neutral Tax Neutral

Time to License Two working days Five working days Within forty working days

Investors  – Only professional  
clients can subscribe  
via private placement

 – Minimum subscription: 
USD500,000

 – Number of subscribers 
allowed: Maximum 50

 – Only professional  
clients can subscribe  
via private placement

 – Minimum subscription: 
USD50,000

 – Number of subscribers 
allowed: maximum 100

 – Retail clients can 
subscribe by way of  
public offer with intention  
to have more than  
100 subscribers

 – No minimum subscription

 – No limit on number  
of subscribers

 – Single pricing for the 
purpose of redemption  
and sale of units

General 
Requirements 

 – Written Constitution  
or Partnership Deed

 – Registered auditor

 – Written Constitution  
or Partnership Deed

 – Registered auditor

 – Written Constitution  
or Partnership Deed

 – Registered auditor

 – Prospectus

 – Investment  
oversight committee

Independent 
Administrator

Required Required Required

Asset Classes Private equity, real estate, 
hedge, infrastructure/
property and sector  
focus funds

Private equity, real estate, 
hedge, infrastructure/
property and sector  
focus funds

Hedge fund and  
multi-strategy funds
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Significant Features – Fund Structures
Fund Type Investment Company Investment Partnership

Legislation Company Law 2009 Limited Liability Partnership Law 2004
Limited Partnership Law (Consolidated 
Version) 2013

Type  – Companies Limited by Shares

 – Limited Liability Companies

 – Recognised Companies

Limited Partnership

General 
Requirements

 – Prior consent of the DFSA is required  
to lodge the incorporation application

 – Articles of Association in English

 – Registered office and carry on principle 
business activity in the DIFC

 – The incorporators have to be shareholders

 – The Fund Manager has to be a  
Corporate director

 – Corporate secretary required

 – Issuing of share certificates required

 – Dividend payment is out of profit and 
solvency is required

 – Hold annual General Meeting

 – The General Partner is required  
to incorporate the Investment LP

 – The General Partner (GP) must be a 
corporate body and the GP must be 
authorised by the DFSA to act as  
the fund manager of the fund

 – Partnership agreement in English Law

 – Minimum number of Partners is two

 – The GP cannot be an LP at the same  
time in the same Limited Partnership

Time to Form Company incorporated within 30 days Partnership registered within 30 days

Statutory 
Requirements

 – Filing of annual return by end of March

 – Filing of audited accounts within  
seven days of AGM

 – Filing of annual return by end of March

 – Filing of audited accounts within  
seven days of approval by GP

Trident Fund Services (DIFC) Limited is regulated by the Dubai Financial Services Authority and is licensed  
to provide fund administration services. This material is intended for use by professional clients and market 
counterparties only and cannot be relied upon by retail clients.
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Global Presence

Offices

Bahamas
Trident Corporate Services 
(Bahamas) Ltd
T: +1 242 322 6154 
bahamas@tridenttrust.com

Barbados
Trident Corporate Services 
(Barbados) Ltd
T: +1 246 621 0760 
barbados@tridenttrust.com 

British Virgin Islands
Trident Trust Company (BVI) Ltd
T: +1 284 494 2434 
bvi@tridenttrust.com

Hong Kong
Trident Corporate Services (Asia) Ltd 
& Trident Trust Company (HK) Ltd
T: +852 2805 2000 
hongkong@tridenttrust.com

The Americas/Caribbean

Asia

Canada
TT Services (Canada) Ltd
T: +1 778 370 1392 
vancouver@tridenttrust.com

Cayman Islands
Trident Trust Company  
(Cayman) Ltd
T: +1 345 949 0880 
cayman@tridenttrust.com

Nevis
Morning Star Holdings Ltd
T: +1 869 469 1817 
nevis@tridenttrust.com

Meridian Trust Company Ltd
T: +1 869 469 1333 
nevis@tridenttrust.com

New Zealand
Trident Trust Company (NZ) Ltd
T: +64 9 300 6067 
nz@tridenttrust.com

Panama
Trident Trust (Panama) S.A.
T: +507 302 7494 
panama@tridenttrust.com

United States
Atlanta
Trident Corporate Services, Inc
T: +1 404 233 5275 
usa@tridenttrust.com

Miami
Trident Fund Services
T: +1 305 405 9006 
miami@tridenttrust.com

Singapore
Trident Corporate Services 
(Singapore) Pte Ltd & 
Trident Trust Company  
(Singapore) Pte Ltd 
T: +65 6653 1800 
singapore@tridenttrust.com

Cyprus
Trident Trust Company (Cyprus) Ltd
T: +357 258 20 650 
cyprus@tridenttrust.com

Trident Fiduciaries (Middle East) Ltd
T: +357 253 53 520 
fiduciariesme@tridenttrust.com 

Dubai
Trident Trust Company (UAE) Ltd 
DMCC Branch
T: +971 4 423 9988 
dubai@tridenttrust.com

Guernsey
Trident Trust Company  
(Guernsey) Ltd
T: +44 1481 727571 
guernsey@tridenttrust.com 

EMEA
Isle of Man
Trident Trust Company (IOM) Ltd
T: +44 1624 646700 
iom@tridenttrust.com

Jersey
Trident Trust Company Ltd
T: +44 1534 733401 
jersey@tridenttrust.com

Luxembourg
Trident Trust Company 
(Luxembourg) S.A.
T: +352 26 30 28 48 
luxembourg@tridenttrust.com

Malta
Trident Corporate Services  
(Malta) Limited & 
Trident Trust Company (Malta) Ltd
T: +356 21 434 525 
malta@tridenttrust.com

Mauritius
Trident Trust Company 
(Mauritius) Ltd
T: +230 210 9770 
mauritius@tridenttrust.com

Seychelles
Trident Trust Company 
(Seychelles) Ltd
T: +248 4 422 000 
seychelles@tridenttrust.com

Switzerland
Trident Corporate Services AG
T: +41 44 396 1080 
switzerland@tridenttrust.com

United Kingdom
Trident Trust Company (UK) Ltd
T: +44 20 7935 1503 
uk@tridenttrust.com

Trident Company 
Services (UK) Ltd
T: +44 20 7487 0460 
corpservices@tridenttrust.com

New York
Trident Corporate Services, Inc
T: +1 212 840 8280 
nyc@tridenttrust.com

Sioux Falls
Trident Trust Company 
(South Dakota) Inc
T: +1 605 679 4355 
sd@tridenttrust.com

US Virgin Islands
Trident Trust Company (VI) Ltd
T: +1 340 774 7322 
usvi@tridenttrust.com
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