
 

  
TR ID E N T TR U S T ©  N OV E MB E R 2 02 3 .  T PA N - S R L -K F |  PA G E  1  
 

PA N A M A  

KEY FACTS 
COMPANIES 

THE PANAMA SOCIEDAD DE RESPONSABILIDAD LIMITADA (SRL) OPERATES SIMILAR TO A  
US LIMITED LIABILITY COMPANY (LLC). AS SUCH, THE PANAMA SRL IS A CROSS BETWEEN  
A COMPANY AND A PARTNERSHIP WITH THE BENEFITS OF BOTH. SUMMARISED BELOW ARE 
THE MAIN FEATURES OF THE PANAMA SRL. 

NAMES 
> Fast confirmation of available names. 

> Names may be stated in any language and in all cases must include the phrase “Sociedad de Responsabilidad Limitada”  
or its initials “S. de RL”, or in English “Limited Liability Company” or its initials “LLC”. 

> Names can be reserved for a period of up to thirty (30) days. 

RESTRICTIONS ON ACTIVITIES 
The SRL may engage in any kind of lawful commercial activity except banking, insurance, reinsurance or trust business. 

CAPITAL REQUIREMENTS 
> No minimum or maximum capital requirements. 

> Capital may be expressed in any currency. 

MEMBERS 
> Minimum of two members with no restriction on the maximum number of members. 

> No restriction on the nationality of members or their domicile. 

> Members may be individuals, companies or foundations. 

> The liability of each member for the debts of the SRL is limited to the amount paid or subscribed for a participation. 

MANAGERS 
> Members can appoint an independent manager for the SRL whose name must also be registered in the Public Registry at the 

time of incorporation. 

> Appointment of new managers does need to be filed at the Registry. 

> Managers may be individuals or companies of any domicile. 

> Foundations can act as managers. 

TAXATION 
> Income earned by the SRL from outside Panama is not taxable in Panama. 

> Members are responsible in proportion to their participations in the SRL for any income tax resulting from the operations  
of the SRL within Panama. At present the tax rate in Panama on income earned by individuals ranges from 16.5% to 27%.  
The corporate tax rate is 30% on the taxable income derived from Panama sources. 
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RESIDENT AGENT 
> A Panamanian lawyer or law firm must serve as the resident agent of the SRL. 

> TT & Asociados acts as the registered agent for all SRLs incorporated through Trident Corporate Services (Panama) S.A. 

PUBLIC FILINGS 
> Names of members together with details of the amount of capital committed (in cash or kind) by each member 

> Amendments to the articles of organization 

> Transfer of capital contributions that imply a change in members 

> The dissolution of the company 

> Pledges of capital contributions may be evidenced in a private document or public deed which can be filed at the election  
of the members 

REDOMICILIATION 
> The SRL may be continued under the laws of another country upon meeting the requirements of the other country. 

> Similarly, a foreign SRL may be continued under the laws of Panama. 

ANNUAL MEETINGS 
A SRL company with up to five members is not obliged to hold meetings. Otherwise, the members must meet at least once  
each year. 

GOVERNMENT COSTS 
> First year license fee: US$300.00 

> Annual Franchise Tax: US$300.00 

> The registration fee is linked to the SRL’s stated capital; accordingly, we recommend a standard capital of US$10,000.00,  
which requires a one-time registration fee of US$60.00 

> The due date for the payment of the annual license fee is 30 June (for SRLs incorporated in the first half of the year) and 31 
December (for SRLs incorporated in the second half of the year) 

CORPORATE BOOKS AND RECORDS 
> There is no requirement for annual returns or the filing of accounts. 

> The SRL must keep and maintain a register of members and a minute book. 

> SRLs are not required to a have a corporate seal. 

> SRLs must maintain accounting records and supporting documentation. 
 
 

      
  PEOPLE LED   1,000 STAFF   FUNDS 
  TECH ENABLED   25 JURISDICTIONS   PRIVATE CLIENTS 
  GLOBAL COVERAGE   38,000 ENTITIES   CORPORATE CLIENTS 
  TAILORED SERVICE   $140BN AUA   MARITIME 
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